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Dear Readers,

I would like to thank all from the community who attended our Virtual Community 
Meeting on March 11, and those who watched a subsequent replay of the meeting. 
While we certainly would have preferred to be able hold the meeting in person, 
we are optimistic that as COVID restrictions wane,  we will return to in-person 
town hall meetings in the near future. 

In the meantime, Ioneer will be participating in several local community events 
including Jim Butler Days and the Nevada State Mining Championships over 
Memorial Day Weekend, and we are proud to support the return of the Fish Lake 
Valley 4th of July Celebration by sponsoring this year’s rodeo. 

Over the previous three months we have continued to progress towards the 
development of Rhyolite Ridge with the state issuing a Notice of Proposed Action 
regarding the project’s Water Pollution Control Permit . We were also pleased to 
provide a project update to the Esmeralda County Commission in March. 

Our Nevada Ioneer team continues to grow. In early May, Robert Stepper joined 
the team as Director of Process Operations, while Kori Breschini joined as 
Director of Supply Chain Management. Both Rob and Kori have considerable 
Nevada mining experience and we are proud to have them as fellow Ioneers. 

While, unfortunately, I remain unable to travel to Nevada and will not be able to  
attend Jim Butler Days and the 4th of July Celebration in person, I look forward 
to returning to Fish Lake Valley as soon as possible.  
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RHYOLITE RIDGE FEATURED ON ABC SPECIAL

During the week of April 19, ABC News published a one-
hour special titled “It’s Not Too Late: Earth Day Special” 
that examined the global climate crisis and potential 
solutions. The program was hosted by Good Morning 
America’s Chief Meteorologist Ginger Zee.

A 10-minute segment of the one-hour program aired on 
ABC’s Nightline program and is focused on Esmeralda 
County and its lithium resources. The segment was 
partially filmed at Rhyolite Ridge. You can view the 
clip and full Nightline episode using this link, or on 
abcnews.com – please contact tfalk@ioneer.com if 
you are unable to find the link. The entire one-hour 
special  is available on demand for Hulu subscribers. 
 

MAJOR REPORT EXAMINES ROLE OF CRITICAL 

MINERALS AND CLEAN ENERGY TRANSITION 

 
On May 5, the International Energy Agency (IEA) 
released a new World Energy Outlook Report that 
provides perhaps the most comprehensive analysis 
to date on the complex links between lithium and 
other critical minerals and the prospects for a secure 
and rapid transformation of the energy sector.  
 
The special report underscores that the mineral 
requirements of an energy system powered by 
clean energy technologies differ profoundly from 
one that runs on fossil fuels. For example,  the 
data shows that a typical electric car requires six 
times the mineral inputs of a conventional car.  
 
The report concludes that the shift to a clean energy 
system is set to drive a huge increase in the requirements 
for these minerals, meaning that the energy sector is 
emerging as a major force in mineral markets. Until 

the mid-2010s, for most minerals, the energy sector 
represented a small part of total demand. However, 
as energy transitions gather pace, clean energy 
technologies are becoming the fastest-growing segment 
of demand. 

In a scenario that meets the Paris Agreement goals, the 
IEA posits that the demand for lithium could grow by 
up to 4000% by 2040 compared to today (see graphic 
below) - driven primarily by the expected increase in 
electric vehicles. 

IONEER COMPLETES $60,000,000 CAPITAL RAISE

On March 5, ioneer Ltd announced the completion of a 
$60,000,000 capital raise by issuing additional publicly 
tradable shares. We are grateful to report that there 
was strong demand from existing shareholders and 
new investors including high-quality international and 
domestic institutions. Due to the high level of interest, 
the capital raise was increased by approximately 
$14,000,000 - from $46,000,000 to $60,000,000.

ioneer Ltd’s sole focus is developing the Rhyolite Ridge 
Project.  Funds will be spent towards 1) advancing 
detailed engineering and vendor engineering to 
construction ready status, 2) environmental, research 
and consulting expenses, 3) discretionary substantive 
pre-construction activities and 4) working capital and 
general purposes.

The successful capital raise ensures that Ioneer is 
well positioned to continue advancing the Rhyolite 
Ridge Project through 2021 to shovel ready status.  

https://abcnews.go.com/Nightline/video/white-gold-rush-inside-lithium-mine-stores-recyclable-77262067
https://abcnews.go.com/Nightline/video/white-gold-rush-inside-lithium-mine-stores-recyclable-77262067
mailto:tfalk%40ioneer.com?subject=
https://www.iea.org/reports/the-role-of-critical-minerals-in-clean-energy-transitions


PURSUING A SECONDARY 

US STOCK EXCHANGE LISTING

On April 28, we announced the commencement of a formal 
process to evaluate a secondary listing of shares on a major 
US stock exchange.  As a reminder, shares of ioneer Ltd are 
primarily traded on the Australian Stock Exchange (symbol 
INR).  The secondary listing is likely to take place in the 
second half of 2021 and is in line with ioneer’s longer term 
strategy of increasing exposure to US capital market. 

We continue to meet with a wide range of US  stakeholders 
across the investment community and government agencies 
to build awareness and understanding of the Project and the 
Company. 

Through these meetings, as well as the successful capital 
raise described earlier, ioneer has confirmed that there is 
significant interest for the Project from the US investment 
community, underpinning the opportunity that a US-listing 
provides long-term.

ANNOUNCING TWO NEW NEVADA HIRES

On May 10, two new Nevada-based employees join the 
ioneer team: Rob Stepper, and Kori Breschini. 

Rob has joined ioneer as the Director of Process Operations 
for the Rhyolite Ridge project and brings with him a wealth 
of Nevada mining experience, including 14 years at Coeur 
Mining ultimately leading the Rochester and Beatty sites as 
Regional Vice President. During his Coeur tenure, Rob was 
instrumental in significantly improving site safety culture and 
operational results, while also permitting and expanding the 
length of the mine.  Moreover, Rob has also contributed to 
the broader industry by serving as an Executive Committee 
Member of the Nevada Mining Association for seven years, 
including a term as Chair in 2019/20. 

Kori has joined our team as Director of Supply Chain 
Management in the United States, and likewise brings to 
bear considerable experience from several major Nevada 
operations including Jerritt Canyon, Placer Dome’s Bald 
Mountain, Barrick’s Goldstrike mine, and most recently 
with Hycroft mining where she helped to restart their 
operations in Northern Nevada. Kori will be working to 
establish critical operational procedures, supplies and 
service agreements, as well as establishing material 

logistics and warehousing approaches for the project.  
Please join us in welcoming Rob and Kori to the Ioneer team!

PAST AND UPCOMING EVENTS

We would like to thank all of you from the community 
who took time out of your evening to attend our Virtual 
Community Meeting on March 11 or  watched one of our 
scheduled replays. 

We continue to appreciate the participation and support 
from the community, especially given the challenges of 
attending a virtual meeting. If you were unable to attend or 
would otherwise like to watch a replay – please contact Tyson 
Falk (tfalk@ioneer.com) to schedule a time that is convenient 
for you. 

Ioneer will be participating in a number of local events 
over the next couple months. We are particularly excited 
to support the return of the Fish Lake Valley 4th of July 
Celebration by sponsoring this year’s rodeo. We hope to see 
you there or at any of these upcoming events:

May 28 – May 31, Jim Butler Days Celebration
June 24 – Tonopah Historic Mining Park Inaugural Soiree
July 4 – Fish Lake Valley 4th of July Celebration  

PERMITTING UPDATE 

On March 31, the Nevada Division of Environmental 
Protection (NDEP) provided notice that an application for a 
Water Pollution Control Permit for the Rhyolite Ridge Project 
has been properly filed and NDEP had made the tentative 
decision to issue the new permit.  This notice initiated a 30-
day public comment period that ended on April 30.
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